
 

 

                        Treasurer's Report 2014-2015 

 

Record expenditures were more than matched by record revenues during the year leaving the 

Society on a sound financial footing going forward.  The production of the book on Indo-

Chinese refugees has increased costs in a number of areas and our Society's representation at 

the Grand Re-Opening of Pier 21 in Halifax boosted travel expenses. 

Revenues have increased both on a one time and on a sustaining basis which portends well for 

the long term.  CIC is fully paid up as a legacy corporate member while Pier 21 has joined as a 

Corporate Member at the new rate of $2500 per annum.  Thanks to the generosity of Liz and 

Scott Heatherington who provided a venue and organizing backbone for a summer garden 

party fund raiser in August, the Society grossed over $3000, most of which will be added to our 

investment portfolio to provide revenue to fund the Gunn Prize in future. 

Website management expenses have increased to about $130 per month with this year's push 

on the Indo-China subsite, but our contractor is no longer available.  Although we budget $100 

per month, what our actual  costs will be will depend on what kind of bids we get from 

potential contractors. It is readily apparent that the website is well worth the money spent.  

since it assists us substantially in  fulfilling the objectives of the Society. 

The movement of money in our current account was highly distorted during the year due to the 

deposit of redeemed funds from an investment and subsequent purchase of new investment 

likely to produce better results.  The CIHS Board decided to redeem our Money Market 

investment with BMO that had earned us little to no interest in favor of a placement with the 

Tradex Bond Fund.  As a result more than $6800 was deposited and $10,000 withdrawn to 

underwrite the $10,000 investment in Tradex.  This created the false  impression of exceptional 

revenue and even larger expenditures but in fact was simply a transaction involving the 

movement of our own funds from one account to another.   

No money was disbursed to fund the CIHS share of the Gunn Prize during the year  due to the 

finding by the jury that none of the papers submitted met the standard for the award.  

Detail on revenue and expenses appears on page 2 of this document and will be uploaded to 

our website in due course. 



 

 

 

Revenue:                                                          2013/14                              2014/15                                              

       

CIC Corporate membership                 $1000.                         $2000     

Pier 21 Corporate membership    $0   $5000   

Pathways to Prosperity  Sustaining Membership            $500    $0                    

Cash Receipts from the  AGM                 $640   $1400 

Regular memberships     $1455.   $1270 

Bank Interest/refunds     $0.52    $88. 

Non-membership donations                                                  $1200.   $200 

Gunn Prize/auction receipts    $0   $3180 

Redemption of BMO Investment   $0   $6844.40 

Total       $4795.52  $19982.40 

Expenses 

Website management```    $1248.19 ` $1509 

Gunn Prize      $500    $0 

Printing and postage Bulletin etc                                          $1009.03  $443.70 

Travel / hospitality/honoraria                               $0   $1193.74 

Supplies/stationery                                                                  $32.15   $246.02 

AGM catering and hall rental     $807.95  $1678. 

Equipment rentals etc      (Post box)                                     $437.00  $194.36 

Translation/editing     $0   $335.88 

Catering Auction/fundraiser    $0   $432.95 



Bank charges      $0   $95.50 

Investment Tradex Bond Fund    $0   $10,000 

Total       $4034.32  $16,133.25 

Cash position on Sept. 30                 $9300.97  $13,150.12 

Investment Account    $6840.29  $9784.86 

Total assets as of Sept 30      $16,141.26            $22,934.98 

 
Raphael Girard 

Oct. 22, 2015 

 

   

 


